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Agenda
• Relatech Group overview & Merge&Acquisition

Pasquale Lambardi, President & CEO Relatech S.p.A

• Market & Business Highlights
Silvio Cosoleto, Chief Operating Officer Relatech S.p.A

• Financial Highlights
Gianluca Rossi, Chief Financial Officer & Investor Relator Relatech S.p.A



Pasquale Lambardi
President & CEO Relatech S.p.A
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51% 51%

100% 60% 81,66% 75% 100%51%100% 60% 100%

Hong 

Kong

Company Structure

KPI 1H2022

• Net Sales 25,4M
• Customer base >1000
• Recurring Revenues 34%
• International revenues: 32%
• Human Capital 430*

* Data not include Venticento and Fair Winds Digital.
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Strategic partnership with 
Rocket to strengthen the 
marketplace platform

Collaboration with 
Movinlog for the 
digitization of 
business assets
in Cloud

Publication of the ESG 
report 2021

Scientific and technological 
ecosystem strengthened 
with 12.5% participation in 
the spin-off Bigtech
specialized in AI & IoT

ReSoc, the security 
operation center 
service

HMS Networks 
partner, world leader 
for IIoT solutions and 
products

Collaboration with 
NIO Cocktails to 
optimize accounting, 
logistics and 
production processes 
in Cloud

Solution developed with 
CNR-IAS for the 
environment with sensor 
systems based on 
LoRaWAN technology 

R&D
PROJECTS

Partner with
“Iulm AI lab”, a 
scientific research 
laboratory on AI

Technological partnership: 
AIAC Service and Italian 
association of football for 
an interactive digital 
platform

ZHENIT project 
for implementing 
avantgarde for the 
construction of zero waste 
heat ships

FrailCare, an innovative 
digital solution for the 
prevention and 
management of the 
frailty of the elderly 

3M Strategy: Margin & Management 1H 2022
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Closing of the acquisition  
81,66% of the share capital of 
EFA Automazione S.p.A., 
leader in IoT solutions

FEB

Consolidates the shareholding in 
Venticento S.r.l., a company 
specialized in the offering of cloud 
and cybersecurity solutions for 
the enterprise market, getting to 
hold 51% of the capital 

MAY

Signed a binding agreement for the acquisition of 
75% of the share capital of Fair Winds Digital S.r.l., 
company specialized in IoT technology and in the 
development of edge computing solutions in 
industry4.0, telco and smart city  

MAY

3M Strategy: Merger & Acquisition 1H 2022
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Sector

Revenues*

Employee*

CYBERSECURITY 
CLOUD

CX, VR/AR 
MOBILE

INDUSTRIAL 
AUTOMATION, IIOT 

& EDGE

INDUSTRIAL 
AUTOMATION, IIOT 

& EDGE

INDUSTRIAL 
AUTOMATION, IIOT 

& EDGE
BUSINESS 
SERVICES

R&D INNOVATION
BIG DATA CLOUD

IT SERVICE 
MANAGEMENT

814 80 11 5

* Data at 31.12.2021

26 9 25

4.3M/€ 1.3M/€ 5.9M/€ 1.2M/€ 16.5M/€0.06M/€ 2.5M/€ 10.0M/€

M&A Track Record from IPO to 2022

2020 2021 2022



Silvio Cosoleto
Chief Operating Officer- Relatech S.p.A
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€79.286M 
+5,1%

2022
€83.270M 

+5%

2023
€87.328M 

+4,9%

2024

Italian Digital Enabler Market: 
Growth 2022-20241

2022 €7,8B

2023 €9,1B

2024 €8,9B

PNRR Digital Sector1

€29,2B
in 2021-2024 

1Anitec-Assinform nel rapporto “Il Digitale in Italia»; 2  European investment bank 

Italian digital market in 2021 has continued its growth, reaching
€75.410 Million Euro. • Italian digitalization rate2: 62,6%, 19° position in Europe. European

average 65%.

• Digital competences and innovation culture1: 72% of italian
companies declare they have to improve them. 

Digital Enablers Market and PNRR

Focus on Italian Market 

The resources allocated in the Plan amount to € 222B, 
divided into six missions:
• Digitization, Innovation, Competitiveness and culture – €50B
• Green revolution and ecological transition - €59 B
• Infrastructure for sustainable mobility – €25 B
• Education and research – €30 B
• Inclusion and cohesion - €19 B
• Health - 15.63 billion
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INNOVATION LAB

• R&d Projects With Our Scientific 
Ecosystem

• Updated Know-how On Digital 
Enablers  

SOFTWARE FACTORY

• Replatform & Solutions Engineering

• Top Skills On Software Technologies

VALUE PROPOSITION

• Innovation Services

• Digital Solutions

REPLATFORM

• Modular Digital Cloud Platform

• Cloud, Bigdata & Ai, Iot,cyber,  
Blockchain

Critical Success Factors
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Smart Industry

People 
Centricity

RePlatform
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INNOVATION SERVICES

DIGITAL SOLUTION

• Business Services
• Managed Services

• Vertical Solutions
• Tailor-made Solutions

to meet business needs of all companies who see the digital 
innovation as the driver for a sustainable growth

We design and develop Digital Solutions and Innovation Services
Value Proposition



142022 Relatech Copyright – All information is strictly confidential and may not be disclosed without the consent of Relatech S.p.A.

Market Verticals based on RePlatform

Predictive Analytics,
Digital Twins

PRODUCTION HEALTH

Remote Health,
Patient tracking

MOBILITY

EV charging,
Traffic tracking

ENVIRONMENT

Pollution Control,
Energy Saving

FASHION PHARMACIES

Customer Journey,
MkT Automation
Virtual Assistance

Patient Journey
Store Engagement
Brand Marketing

CULTURE & 
ENTERTAINMENT

Virtual visit, Gaming, 
Digital Rights

AR & Arts

• Continuous process control 
• Anomalies prevention based on AI
• Operations costs reduction 

INDUSTRY 4.0

ReFab4.0

• Continuous consumer engagement 
• Omni-channel analytics based on AI
• Personalized customer journey

CUSTOMER ENGAGEMENT

REFAB4.0 MARKET SEGMENTS: 

Digital Solutions: Vertical Solutions

REZONE MARKET SEGMENTS: 
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ReCloud
Multi Cloud Services 

Managed Security 
Services 

ReDesk
IT Service Management

We help customers manage their technological infrastructures in a secure, scalable and efficient way

• Managed Hybrid Cloud infrastructure
• Cloud Backup Service
• Cloud Disaster Recovery Service

• MDR: Managed Security Operations
• EDR: End point protection tools
• Industrial Cybersecurity (OT)
• Penetration & Vulnerability test service

• IT support services 
• Network management 
• Help Desk

Innovation Services: Managed Services
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28%

59%

3%

10%

SIGNIFICANT INVESTMENT PLAN IN 
INDUSTRY SERVICES AND SOLUTIONS IN 

INDUSTRY4.0

H1 2022

Market Diversification H12022 vs FY2021

Reinforcement RePlatform offering
• Empowering ReFab4.0
• Introducing IoT Catalyst ®
• Launch of ReSoc

New market opportunities
• Industrial Automation/IIoT/edge computing
• Empowering industry channels and 

technological partnerships
• International offices
• Hub in Rome for PA

Pharma & Health
Telco & Industry
Retail & Distribution
Finance & Insurance

33%

39%

9%

19%

FY 2021

Markets
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BUSINESS VALUE FORRELATECH
• Consolidating the Group's presence in the market of smart cities, 

logistics, energy and critical infrastructures.
• Offer consolidation in the industrial automation, and its digital 

evolution.
• Customer base expansion and entry in new market sector

EFA AUTOMAZIONE AT A GLANCE
• EFA Automazione's leading role in industrial 

connectivity, effectively bridge the gap between 
these two worlds (IT and OT).

• Founded in 1986

2021 main results:

• Revenues of approximately Euro 16.5 million;

• EBITDA of approximately Euro 1.8 million;

• Net Profit of approximately Euro 1.0 million.

ACQUISITION OF 81,66%

M&A – EFA Automazione

RETHING
IOT & EDGE, 
DIGITAL TWINS
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BUSINESS VALUE FORRELATECH
• Extending the Group's presence to the international market thanks to 

Venticento’s presence in New York ad Hong Kong. 
• Consolidating Cybersecurity offer of the Group
• Enrichment of the partnerships with new Vendors. 

VENTICENTO AT A GLANCE
• Venticento is specialized in digital transformation 

offering cybersecurity and cloud solutions

• Founded in 2005

2021 main results:

• Revenues of approximately Euro 10 million 

• Net Profit of approximately Euro 290 thousand

• NFP of approximately Euro 85 thousand

ACQUISITION OF 51%

M&A – Venticento

REHUB
CLOUD

RESEC
CYBER SECURITY
& BLOCKCHAIN
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BUSINESS VALUE FORRELATECH
• Empower the Group's presence in the market of Indutry 4.0, smart 

cities, telco, nergy
• Offer consolidation in the Iot and edge compunting technology 

and solutions
• Customer base expansion and entry in new market sector

FAIR WINDS DIGITAL AT A GLANCE
• Fair Winds Digital is specialized in IoT technology and 

in the development of edge computing solutions in 
industry4.0, telco and smart city

• Founded in 2017 and based in Rome

• 2021 main results:

• Sales Revenues of approximately Euro 2.5 million;

• Net Profit of approximately Euro 59 thousand;

• Net Financial Position of approximately Euro 170 
thousand (cash).

ACQUISITION OF 75%

M&A – Fair Winds Digital

RETHING
IOT & EDGE, 
DIGITAL TWINS

IOT CATALYST 
PLATFORM

➢ Proprietary IoT edge computing 
platform supports customers in the 
design, roll-out and operation of IoT 
systems, with the goal of managing 
complex networks, infrastructures 
and industrial plants efficiently, safe 
and fast.



Gianluca Rossi
Chief Financial Officer & Investor Relator Relatech S.p.A
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* Data Consolidated on 2022 include only EFA Automazione and DtoK Lab. (Venticento and Fair Winds Digital have been concluded during 2H-2022).

1H 22 Key Financials

5.6 M
Adj. EBITDA*

22%
Adj. EBITDA Margin* 

2.5M
R&D Investments

4M
NFP

32%
International Revenues 

14M
Net Cash

34%
Recurring Revenues

29.5 M
Value of Production*

25.4 M
Net Sales *
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• Net Sales with an increase of 119% up to 25.4M Euro compared to 11.7M Euro of 1H2021 confirms the successful strategy of the Group which also by acquisitions has a
largest penetration on the digital market.

• EBITDA Adj increases of +78%, from 3.1M Euro 1H2021 to around 5.6M Euro 2022 with an important profit perspective despite the effects of costs by business combination
due to the acquisitions. The adjusted is referred to M&A and StockGrant plan costs for the period.

• EBIT Adj during 1H22 amount at 3.7M Euro, with increase of around 82% on the same period of 2021.

* Data Consolidated on 2022 include only EFA Automazione and DtoK Lab. (Venticento and Fair Winds Digital have been concluded  during 2H2022).

(€/mln)

2

3,7

0

0,5

1

1,5

2

2,5

3

3,5

4

1H2021 1H2022

Net Sales* EBITDA Adj* EBIT Adj*

+119% +78%
+82%

H1 21 vs H1 22 Financial Highlights



232022 Relatech Copyright – All information is strictly confidential and may not be disclosed without the consent of Relatech S.p.A.

11,2

14

0

2

4

6

8

10

12

14

16

FY2021 1H2022

23,1

29,8

0

5

10

15

20

25

30

35

FY2021 1H2022

FY 21 vs 1H 22 Financial Highlights

• Net Financial Position decrease from (1.7M cash) Euro at the end of 2021 to 4M Euro debt as of 1H2022, in particular it must be recorded during the first half of the current
year expenditures for M&A of 7.7M Euro and the new plan of treasury shares buy-back plan started on May 2022. At the same time of May 2022 is recorded cash inflow for
4.9M Euro by Warrant.

• The Cash Net during the first half of 2022 increased of 2.8M Euro, from 11.2M Euro at the of 2021 to 14M Euro of June 2022.
• Shareholders Equity at the end of 1H2022 is 29.8 Euro compared to 23.1M Euro of the FY2021.

* Data consolidated on 2022 include only EFA Automazione and DtoK Lab. (Venticento and Fair Winds Digital have been concluded  during 2H-2022).
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2018-1H 22 Financial Highlights

• From the IPO’s time in June 2019 the Group achieved an impressive increase of total revenues and margins thanks to its strategy based on investments in M&A and R&A.
• The acquisitions through M&A are also an opportunity to speed up the knowledge and penetration on new strategic markets such as Cybersecurity, AR/VR, IoT.

** Pro-forma data include the acquired companies during the same year reported

(€/mln) Value of Production** Adj. EBITDA**

IPO
IPO
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• Relatech constantly invests in technical project focused on RePlatform development.
• Company offering is based on R&D activities to deploy the innovation and digital

solutions for customer needs.
• Many R&D projects are vertical and custom solutions which allow an enhancement

of internal know-how.
• Investments during 1H2022 are in line with the past results.

• Company strategic growth is also based on M&A by its 3M Strategy (”Merger”).
• The M&A activities are still dynamic during 2022.
• EFA Automazione SpA was completed during the 1H-2022.
• Venticento Srl and Fair Winds Digital Srl accomplished in September will be

anyway part of the 2022 Group results.

1.4 M

3.8 M
4.3 M

5.0 M

2,4 M

2018 2019 2020 2021 H1 2022

IPO

1,3 M
1,8 M

5,6 M

7,7 M

2018 2019 2020 2021 H1 2022

2018-1H 22 Investments

IPO

(€/mln) R&D M&A
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51,79%

2,30%
4,36%

41,72%

UPDATED TO 30 SEPTEMBER 2022

Shareholders Structure

• Share Capital Euro 215,079.59

• N. Shares 43,352.973

• Exercised n. 3,458,772 Warrants and 
subscribed no. 5,188.158 newly issued 
Ordinary Shares for a total of Euro 
4,928.750.10 (May 20, 2022) 

GAXDER Srl (100% hold by Lambardi Pasquale)

TREASURY SHARES

SHARES WITH LOCK UP**

MARKET

** NON-SIGNIFICANT SHAREHOLDERS WITH 
LOCK-UP ON THE SHARES INCLUDING SILVIO 

COSOLETO, COO RELATECH
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INNOVATION
• ACTIVATE CROSS SELLING PLANS AND 

SYNERGIES OF REVENUES AND COSTS 
WITH ACQUIRED COMPANIES 

• EVOLUTION OF RECURRING REVENUES 
WITH REPLICABLE DIGITAL SOLUTIONS

SUPPORTING SME IN THE 
DIGITAL TRANSFORMATION 

PROCESS

IDENTIFY TARGETS WITH R&D 
ACTIVITIES AND WITH 

SPECIALISATION IN METAVERSE, 
CYBERSECURITY PHIGITAL 

CUSTOMER EXPERIENCE, EDGE 
COMPUTING, IINNOVATION 

SERVICES

• PROFESSIONAL & INCENTIVE PLANS 
FOR OUR TALENTS

• CREATING INNOVATION HUBS IN 
PARTNERSHIP WITH UNIVERSITIES TO 
ATTRACT NEW TALENTS

IOT, METAVERSE, EDGE 
COMPUTING, 

CYBERSECURITY

SUSTAINABILITY • SECOND YEAR OF ESG REPORT, THE 
COMPANY PAYS ATTENTION TO THE 
SDGs OF 2030 AGENDA THAT THE 
GROUP IS COMMITED TO PURSUE.

GROWTH DRIVER: 3M STRATEGY, MERGE, MARGIN, MANAGEMENT

Sustainable Growth Strategy 2022



282022 Relatech Copyright – All information is strictly confidential and may not be disclosed without the consent of Relatech S.p.A.

Sustainable Growth Strategy 2022
GROWTH DRIVER: 3M STRATEGY, MERGE, MARGIN, MANAGEMENT
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Disclosure of certain consolidated
economic and financial management data 
relating to the quarter ended 09.30.2022

26 October 2022

17 - 18 October 2022 1- 2 December 2022

IR EVENT - KT&P European MidCap
Event Paris 2022

Intermonte – MidCap
Geneva 2022

Relatech Financial & IR Calendar
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