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WE SUPPORT 

CUSTOMERS IN THE 

DEFINITION OF A DIGITAL 

INNOVATION STRATEGY

WE MAKE AVAILABLE ALL THE ENABLING 

TECHNOLOGIES NECESSARY FOR THE 

MANAGEMENT OF THE CUSTOMER DIGITAL 

TRANSFORMATION PROCESS

WE OFFER INNOVATION SERVICES AND DIGITAL

SOLUTIONS THROUGH A CLOUD BASED 

PLATFORM: REPLATFORM, WHICH COMBINES 

CONSTANT EVOLVING TECHNOLOGIES, SKILLS 
AND METHODOLOGIES

WE INVEST SIGNIFICANTLY IN OPEN 

INNOVATION THROUGH THE 

COLLABORATION OF OUR INTERNAL R&D

WITH THE SCIENTIFIC COMMUNITY WITH 

THE OBJECTIVE OF ANTICIPATING MARKET 

NEEDS AND OFFERING ADVANCED 

TECHNOLOGICAL SOLUTIONS
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CONTINUOS INTERNAL & EXTERNAL GROWTH

M&A

2016

2018

2019

2021-22

2020

TECHNOLOGICAL ACQUISITION

TECHNOLOGICAL ACQUISITION

REVENUES INCREASE

R&D REINFORCEMENT

NEW PARTNERS AND CLIENTS

NEW M&A FOCUSING ON ITALY

INDUSTRIAL PARTNERSHIP
KNOW-HOW AND NEW MARKETS

SHOPSTIC

POINTSTIC

CLEARDROP

OKT

CONNEXÒ

MEDIATECH  

XONNE

Year Company Ratio

INTERNATIONALIZATION2022-23

2021 GRUPPO SIGLA

DIALOG SISTEMI

NEW CLIENTS, NEW SECTORS, 

R&D
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LOYALTY

MORE THAN 180 ACTIVE CUSTOMERS EQUALLY DISTRIBUTED IN 

ALL SECTORS

OVER 50% CUSTOMERS WITH CONTRACTS OLDER THAN 3 

YEARS

RECURRENT REVENUES(H12021): 28%

CUSTOMER CHURN RATE< 1% ON TURNOVER 

OVER 55% OF THE INTERNAL TURNOVER ON INTERNATIONAL 

CUSTOMERS

HOW WE BUILD OUR LEADERSHIP

10

DIVERSIFICATION

PHARMA & HEALTH  

TELCO & INDUSTRY 

RETAIL & DISTRIBUTION  

FINANCE & INSURANCE

41

29

21

9

TURNOVER

%
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* Call for 100%

MILAN
(HEADQUARTERS)

GENOA

NAPLES

COSENZA

BRESCIA

PARMA

100%

51%

R&D

100%

CLOUD &

CYBER 

SECURITY

53,5%*

VR/AR &

MOBILE

100%

INNOVATION 

SERVICES

PRESENCE IN THE TERRITORY AND SPECIALIZATION

60% 60%

INDUSTRIAL 

AUTOMATION

(IOT)
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Strategic Highlights 2021

*3M: Merge Management Margin:

Improvement  in innovation toget a national technological  leadership

Acquisition of 

60% of the 

capital of 

Dialog 

Sistemi

NEW 

CUSTOMERS

JUNE

New 

technological 

partnership

ECOSYSTEM

Publication 

of the first 

ESG report

JUNE

MAY

ECOSYSTEM

JUNE

2016
2018

ECOSYSTEM

Collaboration for 

a rights

management 

innovation 

solution

Acquisition 

of 60% of 

the capital 

of Gruppo 

SIGLA

Closing of the 

acquisition of 100% 

of the share capital 

of Mediatech (due in 

2023)

The 

Relatech 

Group brings 

technology 

into art 

Collaboration with Macingo

Technologies for SON Project

Partnership with 

MeglioQuesto

Collaboration with Basco

Winning of the cybersecurity 

tender launched by Milano 

Serravalle - Milano 

Tangenziale
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CRITICAL SUCCESS FACTORS

DIGITAL ENABLERS MARKET

2T$ WW BY 24/25 

CAGR (19-25): 18%

SOFTWARE FACTORY

REPLATFORM

INNOVATION LAB

VALUE PROPOSITION

R&D PROJECTS WITH OUR SCIENTIFIC ECOSYSTEM

UPDATED KNOW-HOW ON DIGITAL ENABLERS  

REPLATFORM & SOLUTIONS ENGINEERING

TOP SKILLS ON SOFTWARE TECHNOLOGIES

INNOVATION SERVICES

DIGITAL SOLUTIONS

MODULAR DIGITAL CLOUD PLATFORM

5 PILLARS FOR THE DIGITAL INNOVATION

INNOVATIVE SME
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IBM Acquires 7Summits to Drive Digital Transformations for Salesforce 

Clients.

IBM Acquires 7Summits to 

IBM Acquires 7Summits to Drive Digital Transformations for Salesforce 

Clients.

MARKET NEWS

IBM Acquires 7Summits to Drive Digital 

Transformations for Salesforce Clients.
Bank of Italy: new Innovation Hub in Milan

Accenture invests in Big data

Noovle joins with TIM

Relatech acquires Dialog Sistemi

Relatech acquires Gruppo SIGLA

Nexi and SIA, agreement for the creation of the 

leading paytech in digital payments in Europe 

Salesforce acquires Slack

IBM Acquires 7Summits to Drive Digital 

Transformations for Salesforce Clients.

THE FASTEST GROWING MARKET IN ICT

The DIGITAL TRANSFORMATION will drive the ICT market,

globally it will reach over 2T$ of investments by ’24/25

RECOVERY PLAN FOR EUROPE:
• MULTI FINANCIAL FRAMEWORK 21-27: 1074B€

• NEXT GENERATION EU 21-22: 750B€ 

A TOTAL OF 1.8T€ TO BE USED FOR:
• R&D on Digital Innovation  (Horizon 27)
• Ecosystems and sustainable biodiversity
• Circular economy and climate

• Resilience, inclusiveness and equal opportunities

Italy will receive over €200B from NRRP

RELATECH IS STRONGLY POSITIONED TO BENEFIT FROM DIGITAL INVESTMENTS 

BOOSTED BY THE NRRP TO ACCELERATE DIGITALIZATION OF P.A. AND SME

https://www.xonne.it/2020/07/20/xonne-entra-nel-gruppo-relatech/
https://investor.salesforce.com/press-releases/press-release-details/2020/Salesforce-Signs-Definitive-Agreement-to-Acquire-Slack/default.aspx
https://investor.salesforce.com/press-releases/press-release-details/2020/Salesforce-Signs-Definitive-Agreement-to-Acquire-Slack/default.aspx
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REDATA
Cognitive analytics

REHUB
Cloud Readiness

REYOU
Digital CX

RESEC
Protection of Value

RETHING
Phygital Interaction 

Better understanding of consumers needs 

and improved Customer Experience (CX) 

trough innovative touchpoints

Acquiring large amounts of data and processing advanced 

analytics through A.I. and Machine Learning

Guaranteeing RePlatform reliability, scalability 

and interoperability with any Cloud 

infrastructure (public, private and hybrid)

Allowing close interaction between physical 

and digital world to prevent possible faults 

and optimize production processes

Protecting and securing systems, data and 

privacy from intrusions and cyber attacks

TECHNOLOGIES, METHODOLOGIES & COMPETENCES BASED ON A MODULAR PLATFORM
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• CUSTOMER ENGAGEMENT

• INDUSTRY 4.0 & SMART 

SOLUTIONS

• DATA & A.I. ANALYTICS

• PROCESS AUTOMATION

• INFORMATION & PRIVACY 

PROTECTION

• MANAGED HYBRID CLOUD

• BUSINESS PROCESS ASSESSMENT 

• SOLUTION DESIGN

• SOFTWARE SELECTION

• SOLUTIONS INTEGRATION

• INFRASTRUCTURE ASSESSMENT

• NETWORK & SECURITY 

ASSESSMENT

• TRAINING

INNOVATION 

SERVICES

DIGITAL 

SOLUTIONS

SUPPORT CUSTOMERS IN THEIR DIGITALIZATION STRATEGY ...

… AND SATISFY BUSINESS NEEDS OF ALL COMPANIES WHO SEE THE DIGITAL INNOVATION 

AS THE DRIVER FOR A SUSTAINABLE GROWTH

30% REVENUES 70% REVENUES
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RETAIL/B2C

REZONE
A.I.  CUSTOMER 

ENGAGEMENT

INDUSTRY 4.0

ENGAGE YOUR CLIENT THROUGH 

ANY CHANNEL 

IMPROVE CX AND LOYALTY WITH 

ADVANCED DIGITAL 

TECHNOLOGIES

INCREASE SALES & 

CUSTOMER SATISFACTION

REFAB4.0
AIoT PREDICTIVE 

MAINTENANCE

REALTIME MONITORING OF 

EQUIPMENTS AND PROCESSES

A.I. PREDICTIVE ANALYTICS 

AR/VR DIGITAL TWINS

REDUCE COSTS, IMPROVE 

EFFICIENCY & QUALITY

TAILOR-MADE
TAILOR MADE DIGITAL SOLUTIONS 

BASED ON REPLATFORM

LEVERAGE REPLATFORM CAPABILITIES TO DEVELOP DIGITAL 

SOLUTIONS THAT BEST FIT CUSTOMERS’ NEEDS 

DIGITAL INNOVATION MADE EASIER, FASTER AND AFFORDABLE
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HOW DO WE REACH OUR CUSTOMERS 

14

Large Enterprise Small Medium Enterprise

Innovation Services to

analyze needs & pain points

and support them in the digital

transformation of their business

Tailor-Made Digital Solution

to innovate their processes

Vertical Solutions, to address 

typical issues of specific markets

Tailor-Made Digital Solution to 

innovate their processes

DIRECT SALES

OR BUSINESS PARTNER

DIRECT SALES

OR LEAD GENERATION

LARGE SYSTEM INTEGRATORS COMPETITION STARTUPS & PRODUCT SPECIFIC VENDORS

RELATECH VALUEFLEXIBILITY, AFFORDABILITY COMPLETENESS OF VISION
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CUSTOMER CASE 1

PHARMACEUTICAL 

NETWORK

BUSINESS MODEL 

CHANGES:

FROM A B2B MODEL 

TO B2B + B2C

INTERACTIVE ENGAGEMENT 

TO MANAGE THE PATIENT 

JOURNEY

KWOW YOUR 

NETWORK AND YOUR 

CUSTOMER
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CUSTOMER CASE 2

PRODUCT 

MANUFACTURER

BUSINESS MODEL CHANGES:

FROM PRODUCT TO SERVICES 

SERVITIZATION

INDUSTRY4.0 & PREDICTIVE 

ANALYTICS

ECOSYSTEM & VALUE 

AMPLIFIER

https://www.youtube.com/watch?v=TB66dx6AO2Y
https://www.youtube.com/watch?v=d-deALzAtkk
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REVENUES EBITDA ADJUSTED*

1.8

2.5

4.9

6.1

FY2017 FY2018 FY2019 FY2020
PRO-FORMA

16% 

19% 

27% 

30% 

EBITDA MARGIN ON REVENUES

YOY

39%

YOY

96%

YOY

27%

11.0
13.2

17.9

20.4

26.2

FY2017 FY2018 FY2019 FY2020
PRO-FORMA

2021E

11.0
13.2

17.9

20.4

26.2

FY2017 FY2018 FY2019 FY2020
PRO-FORMA

2021E

YOY

20%

YOY

35%

YOY

13%

*Adjustment mainly attributable to non-cash costs related to executive incentive plans
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REVENUES

2020 2019

REVENUES  

FROM FOREIGN  

CUSTOMERS

55%

CUSTOMER BASE 

+15%

EBITDA 

MARGIN

ADJUSTED

30%

EBITDA ADJUSTED NET PROFIT ADJUSTED

RECURRING 

REVENUES

27%
( + 41% on 2019)

2020 2019 2020 2019

PROFIT & LOSS

€20.4M €17.9M €6.1M €4.9M €3.4M €2.9M

* 2020 DATA ON A PRO-FORMA BASIS
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REVENUES EBITDA ADJUSTED*

*Adjustment mainly attributable to non-cash costs related to executive incentive plans

8.161

15.077

H1 2020 H1 2021

51%

2.906

3.757

H1 2020 H1 2021

29%

*with consolidation of Dialog Sistemi and Gruppo SIGLA at January 1, 2021
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EQUITY

2020

NFP (cash) CASH

2020 2020

€13.4M €(0.05)M €8.3M

H1 2021 H1 2021 H1 2021

€21.4 €1.8 €11.1

RECURRING 

REVENUES

28%

CUSTOMER BASE 

+26%

REVENUES  

FROM FOREIGN  

CUSTOMERS

55%
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CASH BRIDGE

10

-2

8

4

6

2

-

3.8

3.4

2.6

(5.8)

3.5

8.3

(2.0)

THANKS TO THE CASH-GENERATING

CAPACITY OF OUR BUSINESS MODEL, THE

MANAGEMENT HAS GREAT OPPORTUNITIES

BOTH FOR INTERNAL INVESTMENTS (I.E.

REPLATFORM) AND GROWTH BY EXTERNAL

LINES (M&A)

PROVEN SKILLS IN FINDING NEW TARGET

COMPANIES AND INTEGRATING THEM INTO

THE GROUP

WITH THE WARRANT CONVERTION (IN MAY

2021 THE COMPANY RAISED €4.28 FROM THE

SECOND PERIOD WARRANT CONVERTION)

AND A POSITIVE NFP, RELATECH HAS AN

ADDITIONAL LEVERAGE CAPACITY OF 15/20

MILLION (WHILE MAINTAINING THE NFP/EBITDA

RATIO <3X) AND, TOGETHER WITH TREASURY

SHARES EQUAL TO 2.6% OF THE SHARE

CAPITAL, IT WILL BE POSSIBLE TO

ACCELERATE THE GROWTH PATH WITHOUT

AFFECTING SHAREHOLDERS

CASH 

2019

EBIT D&A

and

other

provisi

ons

Δ 

WCC

2019

-20

Interests Taxes CAPEX 

& M&A

Δ FIN 

DEBT

2019

-20

Capital 

Increase

(Warrant)

Buyback CASH

2020

(€
\0

0
0
)

1.2
(0.07)

(0.2)

1.9
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CASH BRIDGE

10

-2

8

4

6

2

-

8.3

1.3
2.4

(7.5)

4.2

11.1

(0.1)

CASH 

END 

OF

2020

EBIT D&A

and

other

provisi

ons

Δ 

WCC

2019

-20

Interests Taxes CAPEX 

& M&A

Δ FIN 

DEBT

2019

-20

Capital 

Increase

(Warrant)

Buyback CASH

30.06.2021

(€
\0

0
0
)

(1.9)
0.3

1.5

2.6

12
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GROWTH DRIVERS

IDENTIFY TARGET COMPANIES WITH:

FRONTIER TECHNOLOGY SKILLS

PROCESS EXPERTISE

CUSTOMER BASE IN NEW SECTORS

INVEST IN NEW MANAGERIAL RESOURCES TO STRENGTHEN GOVERNANCE 

CONSOLIDATE TALENT LOYALTY THROUGH INCENTIVE PLANS  

BRAND STRENGHTENING

ENHANCE PARTNERSHIPS WITH UNIVERSITIES AND RESEARCH HUBS FOR THE ACQUISITION 

OF NEW TALENT 

CONSOLIDATE TECHNOLOGICAL LEADERSHIP THROUGH NEW OWNERSHIP 

SOLUTIONS WITH RECURRING REVENUES

MERGER

MANAGEMENT

MARGIN
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R&D ON AI,  BLOCKCHAIN AND  CYBERSECURITY

EVOLUTION OF RECURRING REVENUES WITH REPLICABLE 

DIGITAL SOLUTIONS

INTRODUCING NEW VERTICAL SOLUTIONS IN EMERGING SECTORS 

(ENTERTAINMENT, AGRIFOOD, LIFESCIENCE)

INNOVATION

SCALABILITY

INCREASE UP-SELLING ACTIVITIES THROUGH THE 

DEVELOPMENT OF MODULAR OFFER FOR NEW TAILOR-MADE 

SOLUTIONS 

CREATING INNOVATION HUBS DISTRIBUTED THROUGHOUT THE 

TERRITORY IN PARTNERSHIP WITH UNIVERSITIES TO ATTRACT 

NEW TALENTS

IDENTIFY TARGETS WITH R&D ACTIVITIES IN 

CLOUD, AR/VR, ROBOTIC PLAFTFORM (RPA), IOT

TECHNOLOGIES

ACQUIRE TARGETS WITH NEW INTERNATIONAL 

TECHNOLOGICAL PARTNERSHIP TO ENRICH OFFER IN 

REPLATFORM

FACTORY

ACTION PLAN THROUGH 3M STRATEGY: GROWTH DRIVER

LOYALTY

M&ADIVERSIFICATION
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RePlatform strengthening:

ReHub, ReSec, ReYou

Cross-selling/up-selling:

New technological partners:

TO DO…NEW TARGETS

2020 INTEGRATION AND NEW TARGETS

Technologies: 

IoT, AI, Big Data, 

RePlatform

ReThing, ReData

Revenues Group growth

Empower Relatech Ecosystem

RELATECH IS READY TO GOING ON WITH M&A PIPELINE
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BUSINESS VALUE FORRELATECH

STRENGTHENING R&D AREA

OFFER CONSOLIDATION IN THE INDUSTRY AUTOMATION, DATA ANALYSIS 

AND CYBERSECURITY AREA

CUSTOMER BASE EXPANSION AND ENTRY IN NEW MARKET SECTOR

2021 M&A OPERATION

ACQUISITION OF 60%

REDATA

E

GRUPPO SIGLA AT AGLANCE

ACTIVE IN ITALY FOR OVER 25 YEARS

5.6 M€ REVENUE 2019

INTERNATIONAL CUSTOMERS ACTIVE IN 

INDUSTRY AUTOMATION, TRANSPORTATION, 

LOGISTICS

RETHING

PHYGITAL INTERACTION
Solution for the data 

management (acquisition, 

monitoring and analysis)

RESEC

PROTECTION OF VALUE
Solution and infrastructure 

based  on Cyber Security

technology

Digital solution for the acquisition of a large 

amounts of data
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BUSINESS VALUE FORRELATECH

STRENGTHENING THE INNOVATION SERVICES AREA

EMPOWER REDATA MODULE 

ENLARGE THE CUSTOMER BASE, STRENGTH GROUP PRESENCE IN THE 

INDUTRY AND DISTRIBUTION MARKET FIELD

2021 M&A OPERATION

ACQUISITION OF 60%

DIALOG AT AGLANCE

SET UP IN ITALY IN 1991

1.12M€ REVENUE (2020)

40% RECURRINGREVENUES (2020)

OWN MODULAR & SCALABLE PLATFORM FOR  

BUSINESS PERFORMANCE MANAGEMENT 

AND DATA WAREHOUSING

REDATA
Digital solution for the acquisition of a large 

amounts of data
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2021 M&A OPERATION

ACQUISITION OF 100%

completion of the acquisition anticipated (scheduled for 2023)

in order to fully benefit from cost synergies and have greater 

flexibility in terms of the investment plan.

exponential increase in the demand for cloud and 

cybersecurity technologies

Mediatech is now the aggregator pole of the 

Group for services and solution in the Cloud and 

Cybersecurity area
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GROWTH & MARGINALITY REVENUES

REPLATFORM

BUSINESS MODEL SCALABILITY

TAILOR-MADE SOLUTIONS TO EVOLVE 

CUSTOMER’S BUSINESS MODEL

PARTNERSHIP  WITH BIG VENDOR 

INNOVATIVE SME

INVESTMENT IN  R&D AT 23% (2020)

PARTNERSHIP WITH UNIVERSITIES AND RESEARCH 

CENTERS 

80%TALENTS WITH A SPECIALIST DEGREE

M&A(TRACK-RECORD)

BUSINESS MODEL THAT FACILITATE NEW 

INTEGRATION

9  M&A IN THE LAST 5 YEARS

OFFER SCALABILITY ALLOW TO INTEGRATE BOTH 

START-UP AND SCALE-UP

CASH GENERATION

RECURRING REVENUES 27% 

FORESEEABLE CASH FLOW MANAGEMENT

MARKET IN STRONG GROWTH
DIGITAL ENABLER WORLDWIDE 2T$ BY 2024/25 CAGR 

18%

INVESTMENT IN INNOVATION 

(HORIZON 2021 2027) – 100 MLD €

REVENUE+13% YOY –CAGR +49% 15-19

PROFIT +16% YOY

HIGHLIGHTS
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# of shares: 37,749,480

# fully diluted (warrant excercise): 42,357,750

Market cap (20/09/2021): € 106.8M

Free Float: 40%

Treasury shares: 2.6%

Management: 57.4%

IPO: 

€4.1M 

RAISED

Voluntary 

Partial 

Tender and 

Buyback 

€1.4M

Buyback 

€1.5M

MEDIATECH 

ACQUISITION

XONNE 

ACQUISITION

FIRST EXERCISE 

PERIOD WARRANT 

2019-2022: €3.47M

STOCK SPLIT AND 

NEW BUYBACK 

€1.5M

ESG (Environment, Social, Governance)

FIRST YEAR OF NON- FINANCIAL 

REPORTING ESG STATEMENT

NEW MINIMUM 

LOT SIZE

#525

SECOND EXERCISE 

PERIOD WARRANT 

2019-2022: €4.28M

DIALOG 

ACQUISITION

GRUPPO SIGLA 

ACQUISITION
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This presentation (the “Document”) has been prepared by RELATECH S p A (“Relatech” or the “Company”) solely for information purposes on the Company and the Group

(“RELATECH GROUP”). In accessing the Document, you agree to be bound by the following restrictions, terms and conditions.

The Document does not constitute in any way investment advice or a solicitation to purchase securities, nor is it intended as a recommendation, consulting or suggestion, offer or

invitation or promotional message for the purchase, sale or underwriting of the Company or its shares or any other securities/financial instruments issued by the Company.

The Document cannot be used in the context of a public offer or investment solicitation. As a result, the Company, its directors, employees, contractors, and consultants do not

accept any liability in relation to any loss or damage, costs or expenses incurred by any person who relies on the information contained herein or otherwise arising from its use

and any such liability is expressly disclaimed.

The Document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other

jurisdiction where such distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The Document is not

for publication release or distribution in the United States, Australia, Canada or Japan or in any jurisdiction where it is unlawful to do so. The release or distribution of the

Document or access to it in other jurisdictions may be restricted by law and persons into whose possession this document comes should inform themselves about and observe

any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdiction.

The Document may contain forward looking statements, i e all information and matters that are not historical facts and are based upon certain assumptions about future events or

conditions and are intended only to illustrate hypothetical results under those assumptions, not all of which are specified herein.

Certain industry and market data contained in the Document come from third party sources, such as industry publications, studies, surveys or any other source generally believed

to be reputable and reliable, but upon which neither the Company, nor its directors, employees, contractors, and consultants has performed an independent verification .

The terms, data and information contained in the Document are subject to modification and update at any time although the Company, its directors, employees, contractors, and

consultants do not assume any responsibility to communicate or otherwise make known, in advance or subsequently, such changes and/or updates nor for any damages that may

result from improper use of the information (including communications of changes and updates) included in the Document.

The Document is not intended as, nor should it be regarded as a complete and comprehensive description of the Company and does not necessarily contain all the information

that the recipients may consider relevant in relation to the Company.

Within the limits of law, the Company, its directors, employees, contractors, and consultants make no statement, give no guarantee or assume any responsibility, express or

implied, regarding the accuracy, the adequacy, sufficiency and completeness and up to date nature of the information contained in the Document nor in respect of any eventual

errors, omissions, inaccuracies or oversights contained herein.

Historical and actual data and performances are not indicative nor constitute a guarantee of future performance the results or actual performance may therefore be different, even

significantly, from historical and or from those obtained and the Company does not assume any liability with respect thereto.
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Appendix 1
Financial 
Highlights
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Consolidated Balance Sheet (Euro) 30 June 2021 31 December 2020 ∆

Intangible Assets 6,819,353 5,909,270 910,083

Goodwill 6,442,231 5,689,266 752,965

Assets for rights of use 1,636,008 1,445,484 190,524

Tangible assets 466,394 442,400 23,994

Financial assets 3,227,364 27,725 3,199,639

Fixed assets 18,591,350 13,514,145 5,077,205

Inventories 189,038 528,902 (339,864)

Receivables form customers 6,061,030 6,555,784 (494,754)

Payables to suppliers (2,394,912) (2,808,201) 413,289

Commmercial working capital 3,855,156 4,276,485 (421,329)

Tax credits and debts 850,861 1,332,108 (481,247)

Accruals and deferrals 364,148 (464,044) 828,192

Other credits and debts (2,452,032) (2,347,941) (104,091)

Other current assets and liabilities (1,237,023) (1,479,877) 242,854

Net working capitak 2,618,132 2,796,608 (178,476)

Other non-current assets and liabilities 1,851,492 306,385 1,545,107

Provisions for risks and charges (1,266,232) (1,397,159) 130,927

Provisions for employee and director benefits (2,199,888) (1,824,406) (375,482)

Other non-current assets and liabilities (1,614,627) (2,915,180) 1,300,553

Net invested capital 19,594,855 13,395,573 6,199,282

Share Capital 159,045 109,225 49,820

Reserves 18,115,920 10,653,631 7,462,288

Negative reserve for treasury shares in portfolio (1,933,659) (2,056,646) 122,987

Profit (loss) carried forward 1,833,379 1,457,868 375,511

Group profit (loss) for the year 2,483,410 2,550,868 (67,458)

Group equity 20,658,094 12,714,946 7,943,148

Third party equity 785,945 730,589 55,356

Net assets 21,444,039 13,445,535 7,998,504

Short-term payables / (cash) (7,870,708) (3,910,711) (3,959,997)

Payables Vs Other Lenders 1,158,626 1,031,636 126,990

Payables to m / l Vs Banks 4,862,897 2,829,113 2,033,784

Payables to MLT 6,021,523 3,860,749 2,160,774

NFP (1,849,184) (49,962) (1,799,222)

Total Sources 19,594,855 13,395,573 6,199,282
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NET FINANCIAL DEBT (Euro) 30 June 2021 31 December 2020 ∆

A  Cash and cash equivalents (11,012,958) (8,265,630) (2,747,328)

B  Cash equivalent (150,589) - (150,589)

C  Other current financial assets - - - 

D  Liquid assets` (A + B + C) (11,163,547) (8,265,630) (2,897,917)

E  Current financial debt 494,863 - 494,863

F  Current portion of non-current financial debt 1,350,140 1,655,209 (305,068)

G  Current financial debt (E + F) 1,845,004 1,655,209 189,795

H  Net current financial debt (G + D) (9,318,544) (6,610,422) (2,708,122)

I   Non-current financial debt 6,021,523 3,860,749 2,160,774

J Debt instruments - - - 

K Trade payables and other non-current payables 245,307 288,000 (42,693)

L  Non-current financial debt (I + J + K) 6,266,830 4,148,749 2,118,081

M Total financial debt (H + L) (3,051,713) (2,461,673) (590,041)

IFRS 9 options effects 1,202,529 2,411,710 (1,209,181)

IFN  inclusive of IFRS 9 effects (1,849,184) (49,962) (1,799,222)
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* Includes Dialog Sistemi and Gruppo SIGLA for 6 months

Proforma Consolidated Income 

Statement (in thousands of Euro)

Consolidated 

Pro-Forma

 30 June 2021

%

on 

Revenues

 Consolidated 

Pro-forma 

30 June 2020

%

on 

Revenues

∆ ∆%

Revenues 15.077 100% 9.994 100% 5.083 51%

Increases in fixed assets for internal work 1.509 1.277 232 18%

Other income 1.194 1.337 -143 -11%

Value of Production 17.780 12.608 5.172 41%

Total Costs 14.721 10.053 4.668 46%

EBITDA 3.059 20% 2.555 26% 504 20%

Adjustments for extraordinary costs 698 351 347

ADJUSTED EBITDA 3.757 25% 2.906 29% 851 29%

Depreciation and provisions 1.344 9% 642 6% 702 109%

EBIT 1.715 11% 1.913 19% -198 -10%

ADJUSTED EBIT 2.414 16% 2.264 23% 150 7%

Financial management 286 -36 322

EBT 2.001 13% 1.877 19% 124 7%

ADJUSTED EBT 2.700 18% 2.228 22% 472 21%


