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PRESS RELEASE 

 

RELATECH: CERTAIN CONSOLIDATED DATA EXAMINED AS OF 

JUNE 30, 2020 

• RELATECH GROUP REVENUES FROM SALES EQUAL TO EUR 

8.20 MILLION AND MEDIATECH REVENUES FROM SALES 

EQUAL TO EUR 1.81 MILLION, GROWING BY 11% 

• RECURRING REVENUES OF 27.5%, GROWING BY 14% 

• REVENUES FROM NEW CUSTOMERS EQUAL TO 11% OF THE 

TOTAL OF WHICH 53% FROM FOREIGN CUSTOMERS 

• BACKLOG EQUAL TO 6.5 MILLION UP 25% 

• CASH LIQUIDITY OF APPROXIMATELY 9.5 MILLION EUROS, 

NET FINANCIAL POSITION 4.4 MILLION EURO (CASH) 

 

Milan, July 14th 2020 

 

Relatech S.p.A., Digital Enabler Solution Company (D.E.S.C.) and innovative SME listed on 

AIM Italia market (Ticker: RLT), communicates that, today, the Company's Board of Directors, 

meeting with the audio conference system, examined certain economic and financial 

management data, not subject to auditing, as at 30 June 2020. 

REVENUE ANALYSIS 

The economic and financial data of the group aggregated following the acquisition of the 

participation of the company Mediatech S.r.l. formalized on 23 June 2020, highlight Sales 

Revenues at 30 June 2020 of approximately Euro 10.01 million, an increase of 11% 

compared to Euro 9.01 million at 30 June 2019 and are composed as follows: 

1. The consolidated sales revenues of the Group at 30 June 2020 equal to 

approximately Euro 8.20 million; 
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2. Revenues from sales of Mediatech at 30 June 2020 equal to approximately Euro 

1.81 million. 

The data examined below (backlog, recurring revenues and revenues from new customers) 

do not consider the contribution made by Mediatech. 

It is also reported, an increase in group orders of approximately 25% (Backlog at 30 June 

2020) equal to Euro 6.50 million compared to Euro 5.20 million in the same period of the 

previous year. It should also be noted that the Company will also communicate this data next 

year. 

The share of recurring revenues is equal to Euro 2.26 million, an increase of 14% compared 

to Euro 1.98 million at June 30, 2019 and is equal to 27.5% of Sales Revenues. 

The share of revenues from new customers is equal to 11% of total revenues, of which 53% 

is represented by revenues from new foreign customers. 

Revenue growth occurred thanks to: 

i) The Group's growth strategy, based on what Relatech defines as the 3M Strategy, 

Merge, Management, Margin, an innovative and strategic approach with which 

the Company continues and accelerates its growth path within a market, the ICT 

market and in particular of Digital Enabler Technologies, highly competitive and 

with wide margins for growth worldwide; 

ii) To the Relatech business model, whose founding pillar is its own digital and 

cloud-based platform RePlatform, in constant evolution and enhancement also 

through the sharing of know-how and skills deriving from target integrations. In this 

regard, the last M&A operation of Mediatech S.r.l. (closing occurred on 

23/06/2020), a company specialized in IT Architecture and Digital Cloud 

Infrastructures, further strengthens tRePlatform in the most modern frontier 

technologies, such as Cybersecurity and Cloud, a market full of opportunities and 

with estimated growth, year on year, from around $4 million in 2018 to around $17 

billion in 2023 with a 32.9% CAGR (market analysis by MarketsAndMarkets);  

iii) The scalability of the offer and sector diversification by further enhancing 

cross-selling and up-selling activities on customers;  

iv) Enlargement of the customer base with the acquisition of new customers in 

new market sectors. 
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Silvio Cosoleto, Vice President of Sales, commented: "We have gone through and are 

probably still experiencing a particularly delicate period for the global economy, however the 

ICT sector and more specifically that of Digital Enabler Technologies has large margins of 

growth with substantial investments by companies, who saw in the digital transformation the 

opportunity to innovate their corporate assets and their operating and management systems. 

In this regard, in fact, we have contracted new projects with already loyal customers and with 

new customers including international ones, expanding the customer base by 15% compared 

to the half-year report of 2019. Relatech, also thanks to the integration of Mediatech, the 

Group's sixth M&A operation, has invested heavily in frontier technologies, such as Cloud, 

Cybersecurity, Big Data, technological areas with excellent growth potential and above all 

characterized by a constantly increasing demand. And it is precisely in this context that 

Relatech proposes itself on the market as the only interlocutor able to offer customers an asset 

of skills, tailor-made solutions and a modular and scalable offer able to aggregate all the 

innovative technologies needed to face the new challenges that will arise.” 

CASH FLOW ANALYSIS PERIOD 

The Net Financial Position at 30 June 2020 was equal to Euro 4.50 million (cash), an 

increase compared to Euro 0.15 million (cash) at March 31, 2020 and is made up as follows: 

1. Consolidated Net Financial Position at 30 June 2020 equal to Euro 4.37 million 

(cash); 

2. Net financial position of Mediatech S.r.l. at June 30, 2020 equal to Euro 0.13 million 

(cash). 

It should be noted that in the first period of exercise of the Warrants included in the week from 

15 May 2020 to 22 May 2020, Warrants were exercised for a total of Euro 3.40 million. 

In addition, the purchases of treasury shares made, equal to Euro 1.75 million, affected the 

cash absorption and, consequently, the Net Financial Position at the end of the half year. Net 

of these purchases, the Net Financial Position would have been equal to Euro 6.1 million 

(an increase of Euro 4.6 million compared to March 31, 2020). 

Pasquale Lambardi, Chairman of the Board of Directors of Relatech, said: "The data for 

the first half of 2020 confirm the development trend of the Company which continues its growth 

path through the internal strategic approach, defined 3M Strategy, Merge, Management, 

Margin. By strengthening the customer base, the introduction of new key figures in 

corporate governance, the integration of new targets and the activation of cross-selling and 
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up-selling strategies, we confirm the ability to generate cash and the functional solidity of our 

business model. Furthermore, the integration of Mediatech, a company specialized in IT 

Architecture, hyper-converging Digital Cloud Infrastructures and Cybersecurity, has 

started a solid industrial partnership that strengthens our core business and further enhances 

our cloud-based digital platform RePlatform. Thanks to the predictability of the cash flows, 

the recurring revenues are equal to 27.5% of the total revenues, and to the available stock, 

we will continue to invest in the growth and development of the Group without weighing on our 

shareholders. In the medium to long term, we aim at other targets that can integrate as 

partners in our business model and strengthen our competitiveness in the Digital Enabler 

Technologies market.” 

 

This press release is online at www.relatech.com (Investor Relations/Press Release section) 

www.emarketstorage.com.  

 

*** 

Relatech (ticker RLT ISIN IT0005371874), Digital Enabler Solution Company (D.E.S.C.), listed on AIM Italia since 
June 2019, is present on the market with innovative solutions dedicated to the digital transformation of companies. 
Relatech is an innovative SME focused on customers looking for the most innovative solutions, becoming a 
strategic partner for digitization and ICT services. Relatech constantly invests in Open innovation with an extensive 
R&D activity carried out internally and numerous partnerships with the main Italian Universities and research 
centers. Thanks to its digital platform and cloud based RePlatform, it provides services and develops innovative 
digital solutions in frontier technologies of Digital Enabler, such as Cloud, Cybersecurity, Blockchain, Big Data, 
Machine Learning, Artificial Intelligence, Internet of Things. 

 

*** 

Contacts 

ISSUER  

Relatech S.p.A. | investor@relatech.com | T: +39 02 2404909 | Viale Ercole Marelli, 165 - 20099 Sesto 
San Giovanni (MI) 

NOMAD & SPECIALIST 
BPER Banca S.p.A. | relatech@bper.it | T: +39 02 7274 9229 | Via Gaetano Negri, 10 - 20123 Milan 

INVESTOR & MEDIA RELATIONS 
IR Top Consulting | ir@irtop.com | T: + 39 02 4547 3883/4 | Via Bigli, 19 - 20121 Milan 
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